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Domestic(unit) Mar 2016  Mar 2015 Feb2015 % m-m 2016 YTD  2015YTD %y-y
Hyundai 62,166 57,728 7.7 48,827 271.3 160,640 154,802 3.8
KIA 50,510 42,294 194 39,078 29.3 127,504 114,430 1.4
GM Korea 16,868 13223 276 11,417 A7.7 37,564 34,235 9.7
Renault 10,235 6,004 705 4,263 140.1 16,599 16,947 21
Ssangyong 9,069 7,719 175 6,982 29.9 22,622 21,107 7.2
Market 148,848 128,103  16.2 111,459 335 367,452 344,563 6.6
M/S(%) Mar2016 Mar2015 %y-y Feb2015 %m-m 2016YTD 2015YTD %y-y
Hyundai 41.8 451 -7.3 438 A7 43.7 449 2.7
KIA 33.9 33.0 28 35.1 -3.2 34.7 33.2 45
GM Korea 1.3 10.3 9.8 10.2 10.6 10.2 9.9 29
Renault 6.9 47 467 3.8 79.8 45 49 -8.2
Ssangyong 6.1 60 1.1 6.3 2.7 6.2 6.1 05
Export(unit) Mar2016  Mar2015 %y-y Feb2015 %m-m 2016 YTD  2015YTD %y-y
Hyundai 100,252 105,635  -5.1 66,548 50.6 239,298 285440 -16.2
KIA 105,680 111,060  -4.8 77,915 356 256,843 296,101  -133
GM Korea 39,276 41,074 -4.4 33,134 18.5 11,677 109,864 1.7
Renault 14,002 15,343 8.7 11,059 26.6 37,984 36,814 32
Ssangyong 3,941 5151 235 3,592 97 11,044 1657 53
Total 263,151 277874 53 192,276 36.9 655,076 735634  -11.0
Overseas plant(unit) Mar2016 Mar2015 %y-y Feb2015 %m-m 2016YTD 2015YTD % y-y
Hyundai 270,460 273,284 -1.0 220,808 22.5 707,209 742,592 4.8
HMI(2! ) N/A 49,740 N/A 49,729 N/A N/A 142,135 N/A
BHMC(E=) N/A 102,552 N/A 53,226 N/A N/A 279,873 N/A
HAOS(E{7) N/A 20,691 N/A 19,801 N/A N/A 53,561 N/A
HMMA(D|=) N/A 32,853 N/A 33,969 N/A N/A 88,622 N/A
HMMC(X| ) N/A 28,530 N/A 31,108 N/A N/A 80,210 N/A
HMMR(Z{A|OF) N/A 19,600 N/A 17,600 N/A N/A 50,904 N/A
HMB(EC ) N/A 16,518 N/A 11,859 N/A N/A 42,977 N/A
CHMC(5= ¢8) N/A 2,800 N/A 3,195 N/A N/A 4,310 N/A
Kia 112,046 123,301 9.1 106,150 56 320,122 340,549 -6.0
DYKIA(Z=) N/A 59,001 N/A 41,009 N/A N/A 160,641 N/A
KMS(&=H) N/A 30,900 N/A 29,300 N/A N/A 83,500 N/A
KMMG(D| =) N/A 33,400 N/A 35,841 N/A N/A 96,408 N/A
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20163 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Hyundai Global 338,086 336,183 432,878 1,107,147
Hyundai Domestic 122,145 115,375 162,418 399,938
Hyundai Overseas 215,941 220,808 270,460 707,209
HMI(India) 44,230 49,729

BHMC(China) 75,236 53,226

HAOS(Turkey) 19,803 19,801

HMMA(US) 30,866 33,969

HMMC(Czech) 28,224 31,108

HMMR(Russia) 6,700 17,600

HMB(Brazil) 7,012 11,859

CHMC(China Commercial) 3,766 3,195 - -
Kia Global 213,090 223,143 268,236 704,469
Kia Domestic 111,164 116,993 156,190 384,347
KIA Overseas 101,926 106,150 112,046 320,122
DYKIA(China) 49,259 41,009

KMS(Slovakia) 26,300 29,300

KMMG(US) 26,367 35,841

2015'3 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Hyundai Global 386,373 359,814 436,647 436,711 388,557 407,675 356,858 369,920 395,018 457,511 451,926 516,019 1,182,834
Hyundai Domestic 144,297 132,582 163,363 174,677 148,235 175,438 156,787 130,291 123,079 166,719 158,629 193,069 440,242
Hyundai Overseas 242,076 227,232 273,284 262,034 240,322 232,237 200,071 239,629 271,939 290,792 293,297 322,950 742,592
HMI(India) 44783 47,612 49,740 51,505 52,514 52,064 50,411 54,607 56,539 61,701 57,659 64,135 142,135
BHMC(China) 103,319 74,002 102,552 90,189 80,022 60,145 54,160 70,146 90,108 100,069 110,094 128,020 279,873
HAOS(Turkey) 15,361 17,509 20,691 19,845 19,409 20,700 10,405 20,001 18,306 21,045 20,425 22,812 53,561
HMMA(US) 27,000 28,769 32,853 34,754 26,151 29,709 33,753 33,093 34,886 35516 31,982 31,898 88,622
HMMC(Czech) 25720 25,960 28,530 27,420 28,740 30,608 24,207 24,421 32,528 33,529 31,842 28,895 80,210
HMMR(Russia) 13,800 17,504 19,600 20,700 17,700 20,300 12,645 20,114 21,628 22,128 20,877 22,504 50,904
HMB(Brazil) 11,288 15171 16,518 14,883 12,603 15430 12,168 14,013 14,550 13,320 15,717 18,759 42,977
CHMC(China Commercial) 805 705 2,800 2,700 2,700 2,601 1,905 2,530 2,803 3,006 4,111 5273 4,310
Kia Global 252,848 221,587 276,645 272,005 242,017 263,090 234,130 196,170 228,074 269,074 285,966 308,367 751,080
Kia Domestic 139,214 117,973 153,344 154,492 135792 163,480 147,110 115,816 123,020 150,340 158,246 166,037 410,531
KIA Overseas 113,634 103,614 123,301 117,513 106,225 99,610 87,020 80,354 105,054 118,734 127,720 142,330 340,549
DYKIA(China) 56,130 45510 59,001 56,006 49,005 37,505 30,008 26,008 43,545 56,506 70,065 86,808 160,641
KMS(Slovakia) 24900 27,700 30,900 27,900 26,700 30,800 26,000 23,000 31,000 31,400 29,200 28,500 83,500
KMMG(US) 32,604 30,404 33,400 33,607 30,520 31,305 31,012 31,346 30,509 30,828 28,455 27,022 96,408
% y-y (2016 vs 2015) Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Hyundai Global -12.5 6.6 0.9 6.4
Hyundai Domestic -15.4 -13.0 0.6 9.2
Hyundai Overseas -10.8 2.8 -1.0 -4.8
HMI(India) 1.2 44

BHMC(China) 272 -28.1

HAOS(Turkey) 28.9 13.1

HMMA(US) 14.3 18.1

HMMC(Czech) 9.7 19.8

HMMR(Russia) -51.4 0.5

HMB(Brazil) -37.9 21.8

CHMC(China Commercial) ~ 367.8  353.2 - -
Kia Global -15.7 0.7 -3.0 6.2
Kia Domestic -20.1 -0.8 1.9 -6.4
KIA Overseas -10.3 24 9.1 -6.0
DYKIA(China) -12.2 9.9

KMS(Slovakia) 5.6 5.8

KMMG(US) -19.1 17.9
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2HMAL HO[AHE OjZAIZ Zof & M/S 0] (EF9I: HLh, %)
Sales Volume ’15.3 1512
US Big3 683 681 747 670 674 703 662 648 593 747 532 627 719 14.6 53
Ford 235 222 250 225 222 234 221 213 187 238 172 216 253 171 7.8
GM 250 269 293 259 273 270 251 263 229 290 204 228 252 10.7 0.9
Chrysler 198 190 204 186 179 198 190 172 177 219 156 184 214 16.7 8.0
Japan Big3 497 443 532 469 494 513 450 452 412 529 368 438 522 19.1 49
Toyota 226 203 243 210 217 224 194 204 190 238 161 188 220 17.0 2.7
Honda 126 130 155 134 146 155 134 132 115 151 100 119 138 16.2 9.4
Nissan 145 110 135 124 131 133 122 116 107 139 106 131 164 249 12.7
HMG 134 121 126 122 127 131 114 110 106 118 83 103 134 30.0 -0.2
HMC 75 68 64 68 7 72 64 60 60 64 45 53 75 421 04
KMC 59 53 62 54 56 59 50 50 46 54 38 50 58 172 -0.8
VW 52 52 58 53 54 56 48 52 45 52 36 38 50 320 3.7
Market 1546 1455 1635 1476 1511 1577 1442 1455 1318 1642 1,148 1,344 1595 18.7 3.1
M/S (%) ’15.3
US Big3 44.2 46.8 457 454 446 445 459 445 45.0 455 46.3 46.7 451 -34 2.1
Ford 15.2 15.2 15.3 15.2 14.7 14.8 15.3 146 14.2 14.5 15.0 16.1 15.9 -1.3 45
GM 16.2 18.5 17.9 176 18.0 171 174 18.1 174 17.7 17.7 17.0 15.8 -6.8 -2.2
Chrysler 12.8 131 12.5 12.6 1.9 12.6 131 11.8 134 133 13.6 13.7 134 1.7 46
Japan Big3 32.2 30.5 325 N7 32.7 325 31.2 31.0 31.3 32.2 32.0 32.6 32.7 04 1.7
Toyota 146 14.0 14.8 14.2 144 14.2 13.5 14.0 144 14.5 14.0 14.0 13.8 -1.5 5.7
Honda 8.2 8.9 9.5 9.1 9.7 9.9 9.3 9.0 8.8 9.2 8.8 8.9 8.7 21 6.1
Nissan 9.4 75 8.2 8.4 8.7 8.5 8.4 8.0 8.1 8.5 9.2 9.7 10.3 53 9.3
HMG 8.7 8.3 77 8.2 8.4 8.3 79 7.6 8.0 72 7.3 7.6 8.4 9.5 -3.2
HMC 49 4.7 3.9 46 4.7 46 44 41 46 3.9 3.9 3.9 4.7 19.7 2.7
KMC 3.8 3.7 3.8 3.7 3.7 3.7 35 34 35 3.3 3.3 3.7 3.7 -1.3 -3.9
VW 3.3 3.6 35 3.6 3.6 3.6 3.3 3.6 34 3.2 3.2 2.8 3.1 1.2 -6.5

Xt&: Autonews, NHEAFSZ 2|MA|/HIE|

O[ZAIZ AIZ QUME|E 0] (EH9]: =3, %)

Incentive ($) 315 415 515 615 715 815 915 1015 1115 1215 1116 2116 | 3116 m-m(%) y-y(%)

US Big3 3,105 3117 3,230 3,295 3,605 3,697 3,729 3,616 3,493 3,562 3,664 3,754 | 3,860 28 243

GM 3,068 3430 3,765 3,909 4257 4,036 4,016 3881 3116 4,052 4,094 4,022 | 4,029 0.2 313
Ford 2,844 2761 2674 2595 3,019 3470 3672 3392 3,099 3124 3,063 3318 | 3,509 5.8 234
Chrysler 3402 3160 3,251 3382 3538 3,586 3499 3576 4263 3510 3,846 3,921 | 4,043 3.1 18.8

Japan Big3 2,271 2,167 2,462 2444 2,582 2,592 2,617 2,579 2,367 2,598 2422 2,329 | 2,364 1.5 41

Toyota 1,839 1,783 2,033 2,017 2140 2220 2306 2,263 2,033 2406 2093 2101 | 2,100 0.0 142
Honda 1,790 1,764 1939 1916 2030 2119 2,068 1,909 1682 1,732 1672 1,490 | 1,527 25 -14.7
Nissan 3,184 2954 3415 3398 3576 3437 3476 3564 3387 3,657 3,502 3,396 | 3,466 2.1 8.9
HMG 2,658 2,468 2477 2,586 2,845 2,726 2,610 2,508 2,587 2,411 2,364 2,486 | 2,516 1.2 -5.3
HMC 2,578 2254 2230 2485 2668 2539 2402 2073 2184 1,989 1,904 2,099 | 2,193 45 -14.9
KMC 2,737 2682 2,724 2686 3,022 2913 2817 2943 2990 2832 2823 2872 | 2838 -1.2 3.7

Industry 2,726 2,671 2,842 2877 3,073 31102 3,144 3,108 3,083 3,073 2992 3,035 | 3,110 25 14.1

At&: Autodata, NHEAIS# 2[AMK[4IE]
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SiCHA D[ZAIZ 22 =of 2 M/S 0| (EFSH: o)
2016 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Accent 5,050 4,897 7,879 17,826
Elantra 9,885 1,973 17,505 39,363
Sonata 15,209 17470 28,778 61,457
Veloster 2,023 2,101 2,342 6,466
Azera 409 438 508 1,355
Genesis 1,907 2,976 3,762 8,645
Equus 17 286 160 617
Passenger car 34,654 40,141 60,934 135,729
Santa Fe 5,139 5,532 6,546 17,217
Tucson 5218 7,336 7,830 20,384
Veracruz 0
Total 45,011 53,009 75,310 173,330
% y-y 11 1.0 0.4 0.8
Market total 1,148,087 1,343,922 1,595,065 4,087,074
% y-y -0.4 6.8 3.1 33
M/S(%) 39 39 47 4.2
2015 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Accent 4,438 4,867 7,494 8,208 4,428 6,541 4,276 4,733 3,640 5,102 5,041 2,718 16,799
Elantra 12,240 15,708 28,794 21,911 23,432 26,613 22,135 22,405 20,724 15,868 17,634 14,242 56,742
Sonata 12,363 13,987 18,340 17,914 18,018 15,199 23,917 21,818 16,124 16,071 16,732 22,820 44,690
Veloster 1,302 1,555 2,380 1,650 2,249 2,065 2,060 2,276 2,118 2,140 2,204 2,246 5,237
Azera 584 757 616 915 432 349 414 291 281 243 299 358 1,957
Genesis 2,573 2,793 3,064 3,159 3,168 2,513 2,474 2,440 2,239 2,020 1,837 3,094 8,430
Equus 220 207 214 178 170 170 174 185 212 203 198 201 641
Passenger car 33,720 39,874 60,902 53,935 51,897 53,450 55,450 54,148 45,338 41,647 43,945 45,679 134,496
Santa Fe 7,749 8,762 9,895 10,054 7,832 10,446 11,655 11,255 10,752 11,060 9,156 9,518 26,406
Tucson 3,036 3,869 4,222 4,020 3,881 3,606 3,908 6,609 7,925 7,298 6,906 8,311 11,127
Veracruz 0
Total 44,505 52,505 75,019 68,009 63,610 67,502 71,013 72,012 64,015 60,005 60,007 63,508 172,029
% y-y 11 7.4 12.0 29 -10.3 0.1 6.0 29 14.3 19.8 1.8 1.5 75
Market total 1,152,121 1,258,482 1546463 1455242 1,634,952 1476472 1,510,941 1,577,179 1,442,113 1455153 1,318,210 1,641,913 3,957,066
% y-y 13.7 5.3 0.6 4.6 1.6 3.9 5.3 -0.6 15.7 13.6 1.2 8.9 5.7
M/S(%) 3.9 4.2 49 47 39 4.6 47 4.6 44 41 4.6 3.9 4.3
RbE: SO NHEAISZ 2| MA[AIE]
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7|0kxt OIZAIZ ¥ =of & M/S 0| (EFSH: o)
2016 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Rio 1,430 1,461 2475 - - - - - - - - - 5,366
Optima 8,413 9,630 11,725 - - - - - - - - - 29,768
Cadenza 374 585 593 - - - - - - - - - 1,552
K900 68 83 95 - - - - - - - - - 246
Soul 9,191 11,842 12,043 - - - - - - - - - 33,076
Forte 5,329 8,187 10,406 - - - - - - - - - 23,922
Passenger car 24,805 31,788 37,337 - - - - - - - - - 93,930
Sportage 4,803 5,860 6,804 - - - - - - - - - 17,467
Sedona 2,002 3,988 4,241 - - - - - - - - - 10,231
Sorento 6,695 8,101 9,897 - - - - - - - - - 24,693
Total 38,305 49,737 58,279 - - - - - - - - - 146,321
% y-y 0.0 13.0 -0.8 37
Market total 1,148,087 1,343,922 1,595,065 - - - - - - - - - 4,087,074
% y-y -0.4 6.8 3.1 33
M/S(%) 33 37 37 36
2015 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Rio 1,572 1,943 2,483 2,802 3,615 2,420 2,227 1,734 1,480 1,571 898 997 5,998
Optima 9,394 11,584 15,485 13,666 16,349 13,488 12,638 13,980 11,719 14,381 13,048 13,682 36,463
Cadenza 383 640 783 598 526 359 410 322 859 1,018 847 598 1,806
K900 119 62 88 140 133 168 480 386 329 229 228 162 269
Soul 8,142 9,965 12,731 11,418 13,886 11,844 13,975 17,108 13,614 12,246 10,045 12,159 30,838
Forte 6,422 5,549 7,537 7,183 8,584 7,907 7,868 6,862 5,388 5,198 5,010 5411 19,508
Passenger car 26,032 29,743 39,107 35,807 43,093 36,186 37,598 40,392 33,389 34,643 30,076 33,009 94,882
Sportage 3,054 3,407 5,184 4,273 4,487 3,550 5,292 5,749 4,012 4,476 4211 6,044 11,645
Sedona 1,670 2,362 3,638 3,394 4,110 5,434 3,672 2,545 3,039 2,332 2,243 2,316 7,670
Sorento 7,543 8,518 10,842 9,808 10,743 8,967 9,749 10,211 9,380 8,593 9,023 12,872 26,903
Total 38,299 44,030 58,771 53,282 62,433 54,137 56,311 58,897 49,820 50,044 45,553 54,241 141,100
% y-y 35 6.8 7.3 -0.7 3.9 6.9 7.7 7.7 226 12.0 14 19.0 6.1
Market total 1,152,121 1,258,482 1,546,463 1455242 1,634,952 1476472 1510941 1577179 1,442,113 1455153 1,318,210 1,641,913 3,957,066
% y-y 13.7 5.3 0.6 4.6 1.6 3.9 5.3 -0.6 15.7 13.6 1.2 8.9 5.7
M/S(%) 33 35 38 37 38 37 37 37 35 34 35 33 36
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SRS U ST AL

=4 Ic HIA R} SRR SRt .
SATHAY 005380.KS 2016.01.27 Buy 190,000 (1271) 326110)00 i
2015.09.30 Buy 200,000 (12711) '
2015.06.30 Buy 180,000 (1271%d) 280,000 - |_|
2015.03.31 Buy 200,000 (1271E) 210,000 -
2015.01.23 Buy 210,000 (12711) )
2014.10.24 Buy 230,0008(1271%) 140,000 - _
20140918 Buy  270,0002(1274) 70,000 - —=
— 2 H ZEIH12M)
144 47 410 151 154 157 1510 '16.1
=4 Ic HIA R} SRR =2y .
7|OFx} 000270.KS  2015.09.30 Buy 62,000 (127118) 88*‘-;30 .
2015.03.31 Buy 54,000 (127118) '
2015.01.26 Buy 60,000 (127118) 60,000
2014.09.18 Buy 68,000 (127118)
2014.04.16 Buy 74,0002 (12711€) 40,000 -
20,000 - — =
— 2 H FIH12M)
144 47 410 51 '154 157 1510 '16.1

S5 EX[S3(Stock Ratings) ¥ FXI52 2E 11X
1. EAISS(Ratings): SEF7L MAIY $IR7t 71202 &% 127097t 552 SHAUE [j2t
e Buy : 15% 2}
e Hold : -15%~15%
o Sell : -15% O|gt

2. BAS| o= L SB7IM0) Dt TR 2R CHEdt Z8LICH (20161 48 12 71F)
o S 2X
Buy Hold Sell
75.4% 23.6% 1.0%

- SR JHE 710 Chet EXfOIA2 HEEIE F717H YoM AK| HELICH TAE FAI HIES F7H THRIZ TAOH0 7IRotn AUCL| HZROIA|7| BIRLICE
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