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Update
Overweight

Top picks ¥ H#HF=S

=9 FXAH TP(12M) CP(6d 12)
FIEX|AIEN(034830) BUY 5,0002 3,605%
WCRARI012630)  BUY 63,0009 43,5009
T4 (047040) BUY 7,600 5,780
FOZI2H(003070) BUY 25,0009 16,0002

Financial Data

EXX|E =] 2014 2015  2016F  2017F  2018F
ozt Aoy 16,828 17440 17,706 19,654 21,177
Folel Alody (303) 741 864 1,044 1,189
M|IFole Lol (1,130) 310 453 74 978
20[2 Alog) (1,002) 224 335 494 677
EPS Ql (1,970) 438 653 965 1,321
z24g % S| = 49.09 47.78 36.89
PER Y N/A 29.27 24.02 13.81 10.09
PBR I 0.97 1.08 0.99 1.12 1.02
EV/EBITDA | N/A 14,12 10.07 8.75 7.12
ROE % (18.31) 391 5.53 8.21 10.16
BPS 2 11,134 11,561 12209 12,114 13363
DPS Ql 7 45 74 74 74
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JHXIXY Analyst X442 02-3771-7269
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£Xtoa LMY ¥ FXAA HEFA
o EXIOJA0| QHYIZES FHY O|L 1VHYE 7|F o8 HE
* 7|0 ER o Alojo] =
BUY(OHis)_SEFIPF HEIF TiE| 15% O H5 ol Overweight(d| S&TH)_HEX|7F TX{X| 4 CHd| 15% Oy ¥ 4
Neutral(FE)_SEF717F BRI CHE] -15%~15% 5 Neutral(FE)_HEX| 47t BRHX| 4 THE| -15%~15% 52
Reduce(H|F=A)_SEFI7F HEIF U 15% Ol Of2f It Underweight| 2 A) HEX| 47} WIfX|4 ThH| -15%~15% S2F
5= BUY(@H=) Neutral(5&) ReduceHIZ-=4) oA
SEENSEY H|& 86.3% 11.7% 1.9% 99.9%
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